RESOLUTION OF
THE HOUSING AUTHORITY OF THE CITY OF BRIDGEPORT
RESOLUTION NO. 06-15-16-07

SPECIAL BOARD MEETING DATE: JUNE 15, 2016

RESOLUTION EXTENDING THE CURRENT AGREEMENT WITH THE HOUSING AUTHORITY INSURANCE GROUP FOR GENERAL LIABILITY INSURANCE AND COMMERICAL AUTOMOBILES INSURANCE FROM JULY 15, 2016 TO JULY 15, 2017

Factual Content Certified:       		Approved:			Resolution Reviewed:
										In-House Attorney


 By: ______________________		By:_______________	By:_________________
      James Slaughter, Director of      	George Lee Byers,                   Seon Bagot, Esq.
      Planning & Modernization                   Executive Director                   


Commissioner DeJesus submitted the following resolution:


WHEREAS, Park City Communities formerly known as the Housing Authority of the City of Bridgeport (HACB) desires to obtain Property and Casualty insurance from the Housing Authority Insurance Group (HAIG); and

WHEREAS, HAIG is an authorized sole source insurance firm with the United States Department of Housing and Urban Development (HUD); and

WHEREAS, HACB has a General Liability Policy (w/Liability Limit of $5mm) and Commercial Automobile Policy, (w/Liability Limit of 5 mm); and

WHEREAS, the current property insurance policies expire on July 15, 2016; and

WHEREAS, the annual premiums for property insurance coverage are $230,885.00 and $88,999.00 respectively; and

WHEREAS, HACB has reviewed the Insurance Renewal Proposals (Attachment A) and concurs that these policies are necessary for the operation of the authority and safety of its residents.


NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COMMISSIONERS OF THE HOUSING AUTHORITY OF THE CITY OF BRIDGEPORT THAT:



1. The Secretary/Executive Director be and hereby is authorized to extend the policies for General Liability and Commercial Automobiles for one calendar year ending on July 15, 2017; and

2. The Secretary/Executive Director be and hereby is authorized, empowered and directed to execute and deliver an agreement, consistent with the terms and conditions and purposes set forth herein, on behalf of the Authority, and to take any and all such action necessary, ancillary and incidental thereto to fulfill the foregoing purpose(s); and

3. This resolution shall take effect immediately. 


Commissioner Nightingale seconded the motion.
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I hereby certify that the above resolution was adopted by a majority of the Commissioners present at a meeting duly called at which a quorum was present on June 15, 2016.


							_______________________________
George Lee Byers
Secretary/Executive Director
	
     							_______________________________
Date



